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This document has been used by Nordic Mining during an oral
presentation. Therefore, this document is incomplete without the oral
explanations, comments and supporting instruments that were submitted
during the referred presentation. To the extent permitted by law, no
representation or warranty is given, express or implied, as to the
accuracy of the information contained in this document.

Some of the statements made in this document contain forward - looking
statements. To the extent permitted by law, no representation or
warranty is given, and nothing in this document or any other information
made available during the oral presentation should be relied upon as a
promise or representation as to the future condition of Nordic Miningôs
business.

Disclaimer
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Q1 2023 Highlights 
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Construction

Team & 
safety

Market

Financing

Å Full project financing package of USD 277 million secured 
Å Final Investment Decision (FID) resolved
Å Repair issue completed towards existing shareholders

Å Weaker pigment market put rutile prices under pressure in Q1 
Å Titanium metal demand remain firm
Å China expected to regain growth of pigment demand

Å 1 year of site works without Lost Time Injuries (LTI)
Å Recruitment of key managers ongoing
Å Positive response from advertisements

Å Groundworks progressing in line with schedule
Å Underground infrastructure works ongoing
Å Civil works and building construction progressing

Introduction



Building a Norwegian sustainable industrial company to deliver critical minerals 

Introduction
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High -quality asset under construction 
with low cost and industry - leading 

ESG profile 

Broad push from Norwegian industry, 
politicians and local communities for 

the sector ïEngebø project will 
create more than 250 jobs 1

Strong political drive in the EU and 
Western world to increase mineral 

production in Europe

Engebø Rutile and Garnet project in Norway 

to produce for 40 years
The Confederation of Norwegian Enterprise (NHO), 

Confederation of Trade Unions (LO), and the 

Norwegian Mineral Industry and Confederation

EU has released a new Critical Raw 

Materials Act (March-23) with ambitious 

goals for regulation, permitting and 

production

Nordic Mining is becoming a leading mineral producer by developing a sustainable value chain
to deliver critical minerals to Europe and international markets

1) Environmental Impact Assessment , NIBR



EU pushes new reforms to ensure European supply of minerals 
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Introduction

Å On 16 March, EU launched a new act with ambitious goals for 
extracting, processing and recycling of strategic raw materials in EU

Å The Norwegian government has stated that they intend to 
follow up on the EU initiative

Å The Minister of Trade, Industry and Fisheries, Mr. Vestre has 
announced that Norwayôs new mineral strategy will be published
ñvery soonò

Å The conservative party ( Høyre ) announced the launching of their 
mineral strategy at Engebø on April 28
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*  ) Source: The Federation of Norwegian Industries

*² ) Health, Safety and Security reported Non-Conformance

Health & Safety

HSE status

Á1 year without LTI (Lost Time Injuries) incidents

ÁMultiple EPCs and personnel on site, increased need for coordination

ÁRegular safety rounds being carried out, with different focus area each 

time

ÁApproximately 70 workers on site in Q1

Incidents

ÁTwo high potential incidents òWorking in heights, without safety 

harnessò. Both is being investigated by 3rd party 

Key Performance 
indicator

Q1
Project to 

date
Target

Lost time injuries 
(1/1 million working 
hours)

0 0 <2,5*

Total recordable 
injuries (1/1 million 
working hours)

0 0 <8,8*

High potential 
incidents*²

2 3 0

Low potential  
incidents*²

19 63 -

Engebø Rutile and Garnet



9Process plant area ïongoing concrete and steel work on admin building and workshop



10Access road on North side of the mountain is under completion
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11Ongoing work on the mine service area on North side of the mountain



12Ongoing raise bore drilling at the top of Engebø



Headline
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Engebø Rutile and Garnet

13Finalization of pilot drilling, raiseboring of vertical shaft commenced


