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Disclaimer

This document has been used by Nordic Mining during an oral
presentation. Therefore, this document is incomplete without the oral
explanations, comments and supporting instruments that were submitted
during the referred presentation. To the extent permitted by law, no
representation or warranty is given, express or implied, as to the
accuracy of the information contained in this document.

Some of the statements made in this document contain forward -looking
statements. To the extent permitted by law, no representation or

warranty is given, and nothing in this document or any other information

made available during the oral presentation should be relied upon as a

promi se or representation as to the
business.
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Introduction

Q1 20

23 Highlights

b

2

Financing

< Construction

To o o

Full project financing package of USD 277 million secured
Final Investment Decision (FID) resolved
Repair issue completed towards existing shareholders

Groundworks progressing in line with schedule
Underground infrastructure works ongoing
Civil works and building construction progressing

Weaker pigment market put rutile prices under pressure in Q1
Titanium metal demand remain firm
China expected to regain growth of pigment demand

1 year of site works without Lost Time Injuries (LTI)
Recruitment of key managers ongoing
Positive response from advertisements




Introduction

Building a Norwegian sustainable industrial company to deliver critical minerals

Broad push from Norwegian industry,
politicians and local communities for
the sector 1 Engebg project will
create more than 250 jobs 1

High - quality asset under construction Strong political drive in the EU and
with low cost and industry  -leading Western world to increase mineral
ESG profile production in Europe

Engebg Rutile and Garnet project in Norway EU has released a new Critical Raw The Confederation of Norwegian Enterprise (NHO)
to produce for 40 years Materials Act (March-23) with ambitious Confederation of Trade Unions (LO), and the ’
goals for regulatlon,_permntmg and Norwegian Mineral Industry and Confederation
production

Nordic Mining is becoming a leading mineral producer by developing a sustainable value chain

to deliver critical minerals to Europe and international markets

1)  Environmental Impact Assessment , NIBR
m NORDIC 5
mininG



Introduction

EU pushes new reforms to ensure European supply of minerals

A On 16 March, EU launched a new act with ambitious goals for
extracting, processing and recycling of strategic raw materials in EU R

A The Norwegian government has stated that they intend to
follow up on the EU initiative

A The Minister of Trade, Industry and Fisheries, Mr. Vestre has
announced
soono

Avery

A The conservative party (
mineral strategy at Engebg on April 28

Hgyre ) announced the launching of their

Commission

Home > Press corner » European Critical Raw Materials Act

Available languages: English ~

Press release 16 March 2023 Brussels

Critical Raw Materials: ensuring secure and sustainable

Nor wayds new miner al supply chains for EU's green and digital future

- ""‘UUSTN

R AGENE /(-

- Den geopolitiske situasjonen gjer at mineralnaeringa star framfor viktige ar.
Mineral er i ferd med a bli mangelvare, seier stortingsrepresentant fra Sogn og
Fjordane, Olve Grotle (H). Her saman med Hegre-kollega Bard Ludvig

Thorheim.
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Engebg Rutile and Garnet

Health & Safety

Key Performance Project to

indicator date

Lost time injuries

incidents*2

(1/1 million working 0 0 <2,6*
hours)

Total recordable

injuries (1/1 million 0 0 <8,8*
working hours)

High potential

incidents*? 2 3 0
Low potential 19 63 i

HSE status

A 1 year without LTI (Lost Time Injuries) incidents
A Multiple EPCs and personnel on site, increased need for coordination

A Regular safety rounds being carried out, with different focus area each

time

A Approximately 70 workers on site in Q1

Incidents

ATwo high potential incidents OWorking i
harnesso. Both is beithpmatyi nvestigated b

* ) Source: The Federation of Norwegian Industries
*2) Health, Safety and Security reported Non-Conformance
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